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1. Call to Order and Roll Call. Chairman Keith called the meeting to order at 9:03 a.m. A quorum was
established.

2. Approval of Agenda. Member Trujillo moved, seconded by Member Costantinidis to approve the
agenda. The motion passed 8 — 0.

3. Public Project Revolving Fund Bonds.

3.1 Revised Authorizing and Delegating Resolution for the Subordinate Lien Public Project
Revolving Fund Revenue Bonds, Series 2025B, Preliminary Official Statement, 24th Supplemental
Indenture of Trust and Related Documents.

The NMFA’s 2025B Subordinate Lien bonds had been planned to be sold via competitive sale. Staff now
recommends that the bonds be sold via a negotiated sale, using the NMFA’s existing underwriting pool.

Given the bond market’s recent profound instability, the NMFA Bond Team recommends shifting from
the competitive method of sale to a negotiated sale. NMFA will be prepared to sell the 2025B bonds as
soon as Thursday, April 24th, with staff monitoring market tone and proceeding with the bond when the
market is receptive.

Staff presented a revised Authorizing and Delegating Resolution with the following changes: the true
interest cost shall not exceed 5.5% (from 4.75%); and 2) execution of documents necessary for a
negotiated sale.. Member Marcos Trujillo will represent the Board in the transaction as a designated
officer.

Lastly, at NMSU Alamogordo’s request, NMFA is making a slight adjustment to the principal payment
amounts. The revised POS reflects the necessary changes to allow the document to be used for a negotiated
sale and reflects the modest structure change to accommodate the new NMSU Alamogordo amortization
schedule.

Staff recommended approval of the Revised Authorizing and Delegating Resolution for the PPRF
Subordinate Lien Bonds, Series 2025, as presented.

Member Collins moved, seconded by Member Trujillo for approval of agenda item 3.1. The motion
passed 8-0.

4. Next Board Meeting. Thursday, April 24, 2025 via Zoom — 9:00 a.m.
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5. Adjournment. The meeting adjourned at 9:21 a.m.

Secretary
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