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1. Call to Order and Roll Call. Chairman Farr called the meeting to order at 10:00 a.m. A quorum was 

established.  

 

2.  Approval of Agenda. Member Hernandez moved, seconded by Member Trujillo, to approve the 

agenda. The motion passed 9-0.  

 

3. Approval of Board Minutes.  

 

3.1 Member Barela moved, seconded by Member Collins, for approval of the January 16, 2025, 

minutes. The motion passed 9-0.  

              

4. Commercial Development Committee.  

 

4.1 Prioritization Ranking for Round 4 of Opportunity Enterprise Commercial Development 

Projects. Staff presented the results of the round four applications cycle. NMFA received thirteen 

inquiries, six were determined ineligible and seven were completed eligible applications. The eligible 

applications represented three New Mexico urban counties. Three applicants were unable to demonstrate 

a funding gap, one was referred to another NMFA program and two did not complete their application.  

 

Staff recommends approving the top five applications scoring 50 and above for prioritization.   

 

Member Martinez moved, seconded by Member Collins, for approval of agenda item 4.1. The 

motion passed 9-0.  

 

5. Housing Development Committee. 

 

5.1 Prioritization Ranking for Round 2 of Opportunity Enterprise Housing Development 

Projects. Staff presented the results of Round Two Housing Development Project Applications. NMFA 

received fourteen complete applications representing six counties in the state, four of which were rural. 

Three applicants were unable to demonstrate a funding gap, one was not submitted, two did not include a 

Market Study. Of the fourteen applications scored, six scored at least 60 points. Staff recommends the six 

applications scoring 60 points or more be approved.  

 

Member Kozlowski moved, seconded by Member Trujillo, for approval of agenda item 5.1. The 

motion passed 9-0.             

           

6. Next OE Board Meeting.  To be determined.  

            

7. Adjournment. The meeting adjourned at 10:16 a.m. 

                _______________________________ 

Secretary 

                                                                                                                   ______________________________                                       

              Date 
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